Temporal Substitution of Recreation Demand with Corner Solution:

Dynamic Kuhn-Tucker Model
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Variables Estimate Standard
Error
Psi (In¥) constant -6.5513 0.4273
t1 0.6731 0.1333
Quality Index t2 0.5814 0.1353
t3 0.5361 0.1359
. t4 0.9783 0.1278
Huntington t5 0.6617 0.1331
Beach Quality condoshotels 0.6625 0.0625
(1) Index bikepath 0.2143 0.0768
(Ing) sandy 1.3828 0.2107
(2) rocky -0.2240 0.0829
tidepools 0.6226 0.1029
(l) 100 oilpumps -3.0718 0.2608
water 0.0895 0.0314
(2) 100.45 Rho Inl- p) -0.3822 0.0632
Translating In@ 2.8894 0.2607
Scale 7 0.8220 0.0208
LogL -4764.84
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